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Daily Energy Update KEDIA ADVISORY
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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 16-Jan-26|  5200.00 5200.00 5035.00 5041.00 -3.24
CRUDEOIL 19-Feb-26|  5200.00 5200.00 5052.00 5067.00 -2.91
CRUDEOILMINI 16-Jan-26| 5190.00 5190.00 5038.00 5045.00 -3.17
CRUDEOILMINI 19-Feb-26| 5211.00 5212.00 5060.00 5071.00 -2.91
NATURALGAS 27-Jan-26 312.20 323.60 308.60 321.40 4.93
NATURALGAS 24-Feb-26 263.10 267.80 259.90 266.30 2.74
NATURALGAS MINI 27-Jan-26|  307.80 323.50 307.80 321.30 -10.32
NATURALGAS MINI 24-Feb-26 261.00 267.80 259.90 266.60 -1.86
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 55.99 57.16 55.78 56.31 -1.49
Natural Gas $ 3.5250 3.5910 3.4200 3.5740 6.63
Lme Copper 13275.00 13275.00 12835.00 12891.80 -2.60
Lme Zinc 3251.45 3259.95 3164.75 3175.05 -2.29
Lme Aluminium 3114.00 3136.45 3097.15 3133.85 1.50
Lme Lead 2072.36 2087.30 2043.00 20569.25 -0.49
Lme Nickel 18433.13 18760.50 17737.00 17799.50 -3.96
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 16-Jan-26 -3.24 0.88 Fresh Selling
CRUDEOIL 19-Feb-26 -2.91 89.24 Fresh Selling
CRUDEOILMINI 16-Jan-26 -3.17 22.43 Fresh Selling
CRUDEOILMINI 19-Feb-26 -2.91 95.71 Fresh Selling
NATURALGAS 27-Jan-26 4.93 -8.42 Short Covering
NATURALGAS 24-Feb-26 2.74 2.89 Fresh Buying
NATURALGAS MINI 27-Jan-26 4.86 -10.32 Short Covering
NATURALGAS MINI 24-Feb-26 2.85 -1.86 Short Covering
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Technical Snapshot
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BUY CRUDEOIL JAN @ 5020 SL 4940 TGT 5100-5180. MCX
Observations Ol & Volume
ﬁrudeoil trading range for the day is 4927-5257. \ i Spenintt W Vslurme

Crude oil dropped as rising supply expectations tied to 30000
Venezuela and Russia weighed on prices.
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Trump says Venezuela to export $2 billion worth of oil to US . \ ‘-*‘-

16-Jan-26 19-Feb-26
Morgan Stanley analysts estimated the oil market could reach a
Spread

surplus of as many as 3 mbpd in the first half of 2026.

APl data showed US crude inventories fell by 2.8 million barrels Commodity Spread

last week, versus expectations for a 1.2 million barrel build. CRUDEOIL FEB-JAN 26.00

\ / CRUDEOILMINI FEB-JAN 26.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 16-Jan-26| 5041.00 5257.00 5149.00 5092.00 4984.00 4927.00
CRUDEOIL 19-Feb-26| 5067.00 5254.00 5160.00 5106.00 5012.00 4958.00

CRUDEOILMINI 16-Jan-26( 5045.00 5243.00 5144.00 5091.00 4992.00 4939.00
CRUDEOILMINI 19-Feb-26| 5071.00 5266.00 5168.00 5114.00 5016.00 4962.00

Crudeoil $ 56.31 57.80 57.06 56.42 55.68 55.04
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Natural Gas KEDIA ADVISORY
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Technical Snapshot

100.00% (494.9) | 500.0

NATURAL GAS I w00

Daily

m 78.60% (438.1) | 0 0

5 | 300.0
2

280.0

200.0

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb
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Observations Ol & Volume
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Naturalgas trading range for the day is 302.9-332.9. 200000
Natural gas jumped on a decline in output and forecasts for 180000
cooler weather. 100000
Average gas output in the Lower 48 states has fallen to 109.0 50000 | S
. 0 | |
bcfd so farin January. - oo
On a daily basis, output was on track to drop to a spread
three-week low of around 108.1 bcfd on Wednesday c - S
. . . ommodi rea
due in part to declines in Arkansas and Texas. Y 2

NATURALGAS FEB-JAN -55.10
\. LSEG pr.OJecfed average gos'demond in the Lower 48 states, / NATURALGAS MINI FEB-JAN | -54.70

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 27-Jan-26 321.40 332.90 327.20 317.90 312.20 302.90
NATURALGAS 24-Feb-26 266.30 272.60 269.50 264.70 261.60 256.80
NATURALGAS MINI 27-Jan-26 321.30 333.00 328.00 318.00 313.00 303.00
NATURALGAS MINI 24-Feb-26 266.60 273.00 270.00 265.00 262.00 257.00
Natural Gas $ 3.5740 3.6990 3.6360 3.5280 3.4650 3.3570
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Seasonality KEDIA ADVISORY
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MCX Crude Oil Seasonality
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Economic Data & News KEDIA ADVISORY
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Economic Data

Date Curr. Data Date

Jan 5 EUR [Spanish Unemployment Change an 8 EUR |PPI m/m

Jan 5 USD |ISM Manufacturing PMI an 8 EUR |Unemployment Rate

Jan 5 USD |ISM Manufacturing Prices lan 8 USD |Unemployment Claims

Jan 6 EUR _[German Final Services PMI Jan 8 USD [Prelim Nonfarm Productivity g/q
Joané | EUR |FinalServices PMI Jan8 | USD |Prelim Unit Labor Costs a/q

Jan é USD _[Final Services PMI Jan 8 USD [Final Wholesale Inventories m/m
Jan7 EUR [German Unemployment Change Jan 8 USD |Natural Gas Storage

Jan 7 EUR _|Core CPIFlash Estimate y/y Jan?9 EUR |German Industrial Production m/m
Jan7 EUR  |CPIFlash Estimate y/y Jan9 EUR |German Trade Balance

Jan7 USD |ADP Non-Farm Employment Change Jan 9 EUR |Retail Sales m/m

Jan7 USD  |ISM Services PMI Jan 9 USD |Average Hourly Earnings m/m
Jan7 USD  |JOLTS Job Openings Jan 9 USD |Non-Farm Employment Change
Jan7 USD |Factory Orders m/m Jan 9 USD |Unemployment Rate

News you can Use

Japan’s S&P Global Services PMI eased to 51.6 in December 2025, below the preliminary estimate of 52.5 and
November's reading of 53.2. While marking the lowest level since May 2025, the latest result pointed to a ninth straight
month of increase in services activity. New order growth slowed, despite a modest uptick in foreign orders, which
marked the first rise in overseas demand since June. Encouragingly, hiring momentum remained firm, with
employment rising at a solid pace and reaching its fastest rate since May 2023. At the same time, outstanding
business accumulated at the quickest rate in three months, indicating sustained capacity pressures. Japan's S&P
Global Composite PMI eased to 51.1 in December 2025, below both the flash estimate of 51.5 and November's
reading of 52.0. Although this marked the lowest level since May, it still signaled a tenth consecutive month of private
sector expansion. Growth momentum softened as services activity slowed noticeably, while manufacturing output
broadly stabilized. New orders edged higher after two months of contraction, and foreign demand declined at the
slowest pace in nine months.

France's HCOB Manufacturing PMI rose to 50.7 in December 2025 from 47.8 in November, returning to growth after
three months of confraction and marking the best improvement since June 2022. Production volumes almost
stabilised after November's sharp contraction, supported by the fastest increase in new export orders in close to four
years, especially in Eastern and Southern Europe, North America, and parts of Africa. Domestic demand remained
weak, though overall new business declined at the softest pace since May. Employment also increased to its fastest
payroll growth since August 2024. The HCOB Spain Manufacturing PMI dropped o 49.6 in December 2025, down from
51.5 in the previous month and below market expectations of 51.0. This marked the sector’s first confraction since
April, driven by declines in both output and new orders. Survey data indicated a deterioration in demand, particularly
from international clients, with new export orders faling at the steepest pace since April due to intensified price
competition. Employment continued to decline for the fourth consecutive month, with job losses reaching their
sharpest level in two years.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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